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AE-1224 Seat No.
First Year B. A. (Non CBCS) Examination
February - 2016
Economics : Paper - 1
(Principles of Economics) (Optional-1) (New Course)
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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
(2) Draw diagrams wherever necessary.

3) Answer all questions on the basis of
internal option.

1  Examine critically the definition of economics as given
by Prof. Robbins.
OR
1 (@) Clarify the importance of the law of Economics.
(b) Daistinguish between the Static Economics and the

Dynamic Economics.

2 Explain the nature and scope of Economics.

OR
2  Explain any two concept from below :
(1) Wealth
(2) Supply

(3) Value and price

(4) Human wants.

3  Explain the law of diminishing returns with the help of
illustration and a diagram.
OR
3  Explain the principle of Rent of Ricardo in detail.
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Explain the marginal productivity theory of distribution
and point out its limitations.

OR
(@) Discuss the factors effecting interest rate.

(b) 'Profit is a reward of innovation.' Explain it.

Write short notes : (any two)

(1) Economic activity and non economic activity
(2) The factors affecting on real wage

(3) Micro economics and macro economics

(4) Gross profit and Net Profit.
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